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CMCU is the credit union for lay or ordained ministers, employees and trustees (including Church Council 
members) of the Church of England, the Church in Wales, the Methodist Church of Great Britain, the 
Church of Scotland and the Scottish Episcopal Church. It is estimated that at least 60,000 individuals plus 
churches and church charities are eligible to join CMCU.

About CMCU
CMCU was launched on 11th February 2016 in the presence of the Archbishop of Canterbury and 
representatives from all our partner denominations. This was the culmination of several years’ work by the 
Credit Union’s directors in negotiating the regulatory process.

Since then the Credit Union has processed over 650 applications for membership from people from all 
walks of life, lay or ordained, paid or volunteers. We have secured capital deposits from members of £1.5 
million and disbursed loans of just under £1 million. At the end of our first trading year we paid a dividend 
of .75% to small savers and 1% to lumps sum depositors.

CMCU offers a range of loan products which are the major funding stream for the dividend that will be paid
on savings products such as fixed term deposit, instant access and regular (monthly) savings accounts. Loan
products include a car loan scheme; personal loans up to £15,000 and restructuring loans for existing credit
commitments.  The credit union also offers savings accounts for churches and charities and in future hopes 
to be able to help fund mission projects and equipment. Through this combined portfolio of savings and 
loan products CMCU enables a virtuous re-cycling of money within the church community.

Who is able to join?
Our ‘common bond’ (the definition of those eligible for membership) allows the following persons in 
England, Scotland and Wales (but for regulatory reasons not Northern Ireland), to be members:

1. Clergy, Ordinands, Licensed lay ministers, and Employees and Trustees (i.e. PCC members) of 
Anglican churches and charities.

2. Persons living in the same household as the above.
3. Anglican Churches or Charities based in Great Britain (up to 10% of membership.)
4. The Church of Scotland and Methodist equivalent of the above

Working with the Church in Wales
We have offered savings and loan accounts to eligible members of the Church in Wales since day one. Due 
to changes in legislation the Church in Wales’s car loan scheme will be discontinued from the 1st April 2016. 
Fortunately the Credit Union is able to offer affordable loans for motor vehicles to members of the Church 
in Wales who are able to repay through deduction from stipend. For more information regarding this and 
all our services please visit our website www.cmcu.org.uk. 
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